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Growth	and	Sustainability	

“Someone’s sitting in the shade today because 
someone planted a tree a long time ago.”

- Warren Buffet

… which can be defined as
“Meeting the needs of the present without 

compromising the ability of future generations 
to meet their own needs”
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Determining	the	Trust	Return	Requirements	
to	Meet	Objectives

v4.50% Growth to meet minimum annual payment
v2.00% To meet estimated inflation (CPI)

v6.50% Target Return Objective or 4.5% + CPI (Inflation)
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Establishing	the	Investment	Strategy	to	Meet	Objectives	
Typical	Challenges…There	are	Many!

ØLow interest rate environment means lower income yields

ØLow interest rates can also lead to Inflation risk

ØEquity markets can experience significant volatility

ØDeveloping an asset mix that is appropriate in protecting the
invested capital against risk yet provides sufficient growth
and income to support the Community and Trust objectives
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What	Should	We	Invest	In?
No	investment	is	the	best	all	the	time	!
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Asset	Mix	– Combined	Holdings
as	at	December	31,	2018
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C & E Fixed Income Canadian Equities Global Equities

Actual 3.0% 40.9% 20.0% 36.1%

Target 5.0% 40.0% 20.0% 35.0%

Ranges 0% – 10% 35% – 45% 15% – 25% 30% - 40%
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Asset	Mix	Results	Since	1960
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Top	Equity	Holdings
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Portfolio	Performance
as	at	December	31,	2018
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Achieve an average annual rate of return of CPI + 4.5%*

3 months 1 Year 3 Years 5 Years Inception
Nawash -3.59% 0.85% 5.04% 6.58% 7.29%
Market Benchmark -4.41% -1.34% 4.20% 5.83% 6.51%
Target Return* 6.18% 6.15% 6.15% 5.98%
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Portfolio	Performance
as	at	March	31,	2019
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Achieve an average annual rate of return of CPI + 4.5%*

3 months 1 Year 3 Years 5 Years Inception
Nawash 8.09% 9.77% 7.91% 7.29% 8.40%
Market Benchmark 7.78% 6.70% 7.15% 6.55% 7.60%
Target Return* 6.01% 6.41% 6.12% 6.05%
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Portfolio	Performance	–By	Investment	Manager																																															
as	at	March	31,	2019
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3 months 1 Year 3 Years 5 Years Inception

Dixon Mitchell 8.52% 11.73% 9.32% 7.95% 9.03%
Guardian Capital 7.64% 7.98% 6.58% 6.66% 7.81%
Market Benchmark 7.78% 6.70% 7.15% 6.55% 7.60%
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Portfolio	Performance	–By	Investment	Manager	*																																														
as	at	March	31,	2019
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* Guardian Performance reflects use of their Fundamental Global fund



Portfolio	Valuation
as	at	December	31,	2018
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**Valuations may differ slightly to other financial reporting as a result of differences in accrual rates  and foreign exchange conversion rates

3 months Ending 
03/31/19

3 months
Ending 

12/31/18

1 year
Ending 

12/31/18

Inception
Ending 

12/31/18

Starting Value $30,171,586 $32,712,865 $31,704,471 $25,989,128

Net Transfers -$30,774 -$1,314,567 -$1,510,053 -$6,162,527

Appreciation $2,393,542 -$1,226,712 -$22,832 $10,344,985

Ending Value $32,534,354 $30,171,586 $30,171,586 $30,171,586



Thank	You…Questions?
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