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T.E. Wealth’s Indigenous Advisory Practice

Honoured to be working with the Chippewas of Nawash Unceded First Nation!
* One of the largest Indigenous Advisory Practices in Canada

* Proven investment and trust management process

 Completely independent and objective




Positioned for Success in aII Market Environments
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; * Price sensitive (i.e., cheap)
: ' * Trading at a discount

v T / Growth Style:
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Q{ GUARDIAN CAPITAL.

. * Focus is future growth potential
_ —1— _ ——r— _ _ * Willing to pay a premium




Performance as at
December 31, 2023




Magnificent Seven Dominated 2023

Collectively Represent a Larger Weight than 4 Countries Combined

Weighting in the MSCI All Country World index

20%

Meta

In 2023, the Magnificent : Tesla

Seven stocks logged an Alphabet
average return of 111% L

compared to a 24%
return for the broader Miicracat France
S&P 500. 5
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Magnificent Seven Country weights

Sources: MSCI; Allspring Global Investments




2023 Bonds Rallied on Rate Cut Hopes for 2024

— (INDEX) iShares Core Canadian Universe Bond Index ETF - Total Return 108

: Q4 2023 Bond
I 104 Market returns
: were 8.27%
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YTD as of Dec 31, 2023, in CAD, Source: Bloomberg.




3.4% for Dec
3.4% for Dec
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Strong 2023 Performance
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1 Year 5 Year Inception
W Coldwater Trust 14.7% 8.6% 7.9%
m Market Benchmark 12.7% 7.4% 7.0%
M Target Return (CPI + 4.5%) 7.9% 8.0% 6.9%

*Market return comprised of 5.00% TBILL, 20.00% S&P/TSX, 40.00% FTSE Canada Universe, 35.00% MSCI WORLD.




Performance as at
March 31, 2024




2024 Outlook

YTD equity returns have been excellent!

* Bonds slightly negative to end Q1, but ahead over 6 months
Inflation is coming down in Canada

* Nolonger the #1 concern among businesses

e Shelter costs driving inflation

e U.S. inflation ticks back up to 3.5% in March

Economic growth outlook has significantly changed

* Nolandingin U.S. now on the table
Rate Cuts
* Rate cuts have not happened in 2024 yet. Canada still anticipated to cut first, but when?




Great First Quarter!

TSX Composite
S&P 500
NASDAQ

MSCI EAFE
STOXX Europe 50

Germany DAX

lapan Nikkei 20.8% W Local Currency
B SCAD
Hang Seng -2.5%
Australia ASX
MSCl Emerging Markets
FTSE Canada Bonds 1.4%
-5.0% 0.0% 5.0% 10.0% 15.0% 20.0% 25.0%

YTD as of March 31, 2024, in CAD. Source: Bloomberg.




Q1 2024 Performance
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Q1 2024 1 Year 5 Year Inception
m Coldwater Trust 4.4% 13.0% 7.8% 8.1%
® Market Benchmark 4.9% 12.6% 6.8% 7.4%
M Target Return (CPI + 4.5%) 7.4% 7.9% 6.9%

*Market return comprised of 5.00% TBILL, 20.00% S&P/TSX, 40.00% FTSE Canada Universe, 35.00% MSCI WORLD.




What Drives Returns in the Long Term?

Indexed Value in Log Scale (1945 = 100)

6250
1250
S&P 500 Trailing-12-Month Reported Earnings
~———— S&P 500 Price Index
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50
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Source: Investment Strategy Group, Bloomberg, S&P Global




Short Term vs. Long Term

B Factor Allocation

B Stock Selection

Short Term Long Term
(less than 12 months) (over three years)

Source: Morgan Stanley




A Bumpy Ride Worth Taking
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4 years rolling annualized Return in $C (before fees) over 8 periods
Comparisonwith pooled - Canadian Balanced universe (Percentile Rankings)
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-2 4yrsto03/17 4yrsto03/18 4yrsto03/19 4yrsto 03/20 4yrsto03/21 4yrsto03/22 4yrsto03/23 4yrsto03/24
as at MarCh 31; 2024 4yrsto03/17 4yrsto03/18 @ 4yrsto03M19 4yrsto03/20  4yrsto 03/21 4yrsto03/22  4yrsto03/23 4yrsto03/24
RM
Rk Rk Rk Rk Rk Rk Rk Rk
[ 5th percentile 11.84 8.27 6.57 5.74 9.25 10.65 8.55 15.70
[] 25th percentile 10.12 717 5.57 4.40 7.66 8.79 7.23 12.37
Median 9.15 6.36 4.86 3.67 6.72 7.92 6.13 10.46
[] 75th percentile 7.79 5.42 4.07 245 5.56 6.75 517 8.97
[] 95th percentile 5.95 3.65 2.50 0.62 4.45 4.52 3.13 5.13
# of Observations 91 88 89 83 74 72 7 70
Dixon Mitchell - Balanced GF 9.65 38 6.58 45 6.48 6 5.44 9 8.92 8 11.10 3 8.66 4 14.91 7
@ Guardian -Balanced BP - - - - 8.46 1 7.99 1 10.06 3 9.44 12 712 28 9.01 74
W Canadian Balanced X 8.87 54 6.24 53 4.91 47 3.76 46 6.62 52 7.62 60 5.74 61 10.05 60
eVestment and its affiliated entities (collectively, "eVestment") collect information directly from firms and other sources believed to be reliable; however, evestment doesnot guarantee or warrant the accuracy, imeliness, or completeness of the

categories not necessarily included; Totals may not equal 100%. Copyright 2013-2015 eVestment Alliance, LLC. All Rights Reserved.

’ information provided and is not respansible for any errors or emissions. Performance results may be provided with additional disclosur on evestment other important as fees that may be applicable. Not for general distribution. * Al




Top 15 start for the S&P 500
L (1s8-2000) |

Rank Yeur Price Return: First Price Return: Day Price Return: Full
61 Trading Days 62to Year-End  Calendar Year
1 1975 21.6% 7.7% 30.9%
2 1987 19.4% -14.3% 2.3%
3 1943 18.5% 0.8% 19.4%
4 1930 15.9% -38.3% -28.5%
5 1991 13.6% 10.6% 25.7%
6 1976 13.5% 4.4% 18.5%
7 1998 13.5% 11.6% 26.7%
8 1986 13.1% 1.9% 15.2%
9 2019 13.1% 14.0% 28.9%
10 1967 12.9% 6.4% 20.1%
e b 1961 11.7% 10.2% 23.1%
12 2012 11.6% 1.6% 13.4%
13 1936 10.3% 16.5% 28.6%
e 0o ? ?
15 1995 9.5% 22.4% 34.1%
C creative pLaNNING  @CharlieBilello  (As of 3/29/24)




Stoney Nakoda

Kukwstumulhkalap Miigwech
Ucwalmicwts Anishinaabemowin
T'ooyaksim fisim Aatlein gunalchéesh

Gitxsan Tlingit
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